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Strong Financial Results with Record Global Sales
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This presentation has been prepared by Nova Eye Medical Limited (ASX: EYE). While the

information in this presentation has been prepared in good faith and with reasonable care, no

representation or warranty, express or implied, is made as to the accuracy, adequacy or

reliability of any statement, estimates, opinions or other information contained in the

presentation. This presentation may contain forward looking statements. These forward-

looking statements have been made based upon Nova Eye Medicalôsexpectations and

beliefs concerning future developments and their potential effect on Nova Eye Medical (and

its controlled entities) and are subject to risks and uncertainty which are, in many instances,

beyond Nova Eye Medicalôscontrol. No assurance is given that future developments will be

in accordance with Nova Eye Medicalôsexpectations. Actual results could differ materially

from those expected by Nova Eye Medical. This presentation does not constitute an offer to

sell or a solicitation or an offer to purchase any security or financial product or service. Any

such offer or solicitation shall be made only pursuant to a Product Disclosure Statement,

Information Memorandum, Prospectus or other offer document relating to a financial product

or service. Past performance is not necessarily indicative of future results and no person

guarantees the performance of any financial product or service or the amount or timing of any

return from it. There can be no assurance that the financial product or service will achieve

any targeted return, that asset allocations will be met or that the financial product or service

will be able to implement its investment strategy and investment approach or achieve its

investment objective. The information contained in this presentation is not intended to be

relied upon as advice to investors or potential investors, who should consider seeking

independent professional advice depending upon their specific investment objectives,

financial situation or particular needs.

Disclaimer
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FY23 Achievements

Cash on hand

A$7.4m 
at 30 June 2023 to 

support growth

Substantial lift in

gross margin to 

73%
compared to 60% 

in the first half FY23

Strong Financial Results with Record Global Sales

Record 

global sales 

US$11.3m
for the glaucoma surgical 

devices segment

Sales in the USA 

3 months to 31 July 2023 

US$2.2m
up 32% on pcp, driven by 

the new iTrackÊ Advance
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ÅNew iTrackÊ Advance 

consumable MIGS device is redefining 

the treatment of glaucoma in its early stages. 

ÅCanaloplasty offers a stent-free, tissue-preserving 

surgical treatment for glaucoma. 

ÅEnhanced version of our original iTrackÊ microcatheter, 

which was first brought to market in 2008 and has been 

used in more than 120,000 procedures globally. 
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ñiTrackÊ usage has been primarily by glaucoma specialists. 

The iTrackÊ Advance will make canaloplasty more accessible to the 

much broader market of cataract and anterior segment surgeons.ò  

David Lubeck, MD (Chicago, USA) 

1 Nova Eye estimate

Active Accounts, Glaucoma | x200 surgeons
Successfully transitioned existing iTrackÊ customer accounts 

to iTrackÊ Advance during May-June 2023.

Inactive Accounts, Glaucoma | x300 surgeons
Reactivation of inactive customer accounts commenced July 2023 

and will continue through FY24.

New Accounts, Glaucoma | x9001 surgeons
Sales growth via new glaucoma surgeon accounts to commence 

later in CY23.

New Accounts, Cataract and Comprehensive | x10,0001 

surgeons
Sales growth via new cataract and comprehensive surgeon 

accounts to commence late in CY23.

A Active Accounts, 

Glaucoma (x200) B Inactive Accounts, 

Glaucoma (x300)

C New Accounts, 

Glaucoma (x900)

D
New Accounts, Cataract and 

Comprehensive (x10,000)

Current Sales Growth

32% FY23

A

B

C

D

USA Sales Growth Plan, 

iTrackÊ Advance
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Our Glaucoma opportunity

ÅThe glaucoma consumable surgical devices market 

is the fastest growing segment of the ophthalmic 

market. 

ÅThe aging global population drives prevalence, 

representing a significant opportunity for our global 

business.

ÅSignificant drawbacks associated with medications 

drives preferential growth of our proprietary 

consumable surgical devices. 

1. Marketscope 2023 Glaucoma Surgical Devices Reports. Growth in glaucoma surgical devices.

156.2 

million
People worldwide 

with Glaucoma1

US$607m

CAGR 14%
Glaucoma Surgical 

Device market size and 

growth rate 

per annum1

US$6.1bn
Total Glaucoma 

Treatment Market, 

including pharma, 

market size per 

annum1
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Important FY23 Activities 

Record global sales revenue of US$11.3 million for 

the glaucoma surgical device segment during the 

period, up 18% on the prior comparable period.

Equates to sales revenue of A$16.7million, 

up 26% on the prior comparable period.

In the USA, sales were achieved late in the second 

half of the year, following marketing clearance of 

the Companyôs new iTrackÊ Advance.

Total sales in the USA for FY23 was US$6.6 

million, a modest increase from US$6.4 

million in the prior year.

Momentum in the USA continued through July 

2023, with the three-month period ending July 

2023 achieving a 32% uplift in sales compared to 

previous corresponding period.

Acceleration of sales occurred during this 

three-month period (May-July 23).

Outside of the USA, FY23 sales were US$4.6 

million, an increase of 46% on the pcp.

Strong result was principally driven by sales 

of original iTrackÊ into China, now 16% of 

total global sales revenue. Sales in Europe 

were flat.
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